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22 May 2018

To:

Tel Aviv Securities Exchange Israel Securities Authority
2 Ahuzat Bayit Street 22 Kanfei Nesharim Street
Tel Aviv 652516 Jerusalem 95464

Dear Sir or Madam:

Re: Bank Leumi USA (“BLUSA”)

Bank Leumi le-Israel Ltd. (the “Bank™) is pleased to report the following:

1. In Note 36D of the Bank’s Financial Statements on 6 March 2018 (Reference No. 2018-
01-021430) and the Immediate Report published by the Bank on 22 January 2018
(Reference No. 2018-01-008101), the Bank reported on entry into an agreement to bring
strategic partners into BLUSA (the “Agreement”).

2. According to the terms of the Agreement, each of the partners purchased 7.5% of the share

capital of the Bank Leumi Corporation, an American corporation through which the Bank
holds control of BLUSA.

3. On 22 May 2018, the transaction was completed, after the conditions precedentestablished
in the Agreement for its completion were satisfied.

4. Inaccordance with the terms of the Agreement, the consideration paid for the shares that
were sold was some 141 million dollars.

Sincerely,
Bank Leumi le-Israel Ltd.
by

Hanan Friedman, Head of the Strategic and Regulation Division



