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22 February 2018

To To

Tel Aviv Stock Exchange Israel Securities Authority
Ahuzat Bayit Street 2 Kanfei Nesharim Street 22
Tel Aviv 6525216 Jerusalem 95464

Dear Sir or Madam:
Re: The Trust Company of Bank Leumi le-Israel Ltd. (“the Trust Company”)

Pursuant to the Immediate Report published by Bank Leumi le-1srael Ltd. (hereafter: "the
Bank™) on 15 February 2018 (Reference No. 2018-01-015541) (hereafter: "the Report™),
with regard to the agreements reached by the Bank with Hermetic Trusts Ltd. (1975) Ltd.
(hereafter: "Hermetic™), concerning the sale of the control of the Trust Company to
Hermetic, the Bank is pleased to announce that on 22 February 2018, the Board of Directors
has approved the Bank’s entry into a binding contract with Hermetic for the sale of the
control of the Trust Company (hereafter: "the Agreement”). According to the said
approval, the Agreement was signed on 22 February 2018.

The completion of the transaction is subject to the satisfaction of various conditions
precedent, as provided in the Agreement. At this stage, it is not possible to estimate whether
the conditions for its completion will be satisfied.

See the Report for the main principles of the Agreement.

Very respectfully,
Bank Leumi Ltd.

By:

Attorney Hanan Friedman,
Head of the Strategy and Regulation Division

Attorney Livnat Ein-Shay Wilder,
Secretary of the Bank and of the Group



