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29 March 2018

To:

Tel Aviv Securities Exchange Israel Securities Authority
2 Ahuzat Bayit Street 22 Kanfei Nesharim Street
Tel Aviv 652516 Jerusalem 95464

Dear Sir or Madam:

re: Leumi Card Ltd. — Filing of a Draft Propsectus

As described in the chapter entitled “Main Held Companies” in the financial statements of Bank Leumi Le-
Israel Ltd. (hereafter: "the Bank") as of 31 December 2017, published on 6 March 2018 (Reference No.
2018-01-021430), pursuant to the provisions of the Increased Competition and Reduced Concentration in
the Israel Banking Market Law (Legislative Amendments), 5777-2017, the Bank is required to sell its
holdings in its subsidiary, Leumi Card Ltd (hereafter: "Leumi Card"), by the date established in the statute.

As part of the preparation for carrying this out, the Bank is using several options, with one option being the
sale of the holdings and another being the offering to the public of shares in Leumi Card, which may include
an offer for sale.

On 28 March 2018, Leumi Card filed, with the Israel Securities Authority, a first draft of an incomplete
prospectus — an initial public offering, an offer for sale and a shelf prospectus. The terms for the said
offering and offer for sale have not yet been set and it is not certain that the said offering will be carried
out.

Sincerely,

Bank Leumi le-Israel Ltd.

by

Hanan Friedman, Head of the Strategy and Regulation Division

Irit Roth, Chief Legal Adviser



