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Immediate Report 
 

Nature of Event: Approval of a settlement agreement in a motion for class action certification 
 

Issuance results should be reported using T20 form and not this form. 

Report on the rating of bonds or a corporation should be filed using a T125 form 
 
 
Reference number of previous reports on the matter 2020-01-083122                     ,                  . 

 

Attached please find is a file Immediate_oeport_ Judgement_27323_isa.pdf 
 
 
The company is not an envelope company as that term is defined in the Stock Exchange 

bylaws. 
 
Date and time at which the corporation first became aware of the event or matter: March 

26, 2023, at 16:20. 

 
aetails of signatories authorized to sign on behalf of the corporation: 

 

 Name of the signatory Title   Other 

1 Adv. Michal Alterman Legal Counsel 

 

In accordance with Regulation 5 of the Securities Regulations (Periodic and Immediate 

5HSRrts), 1970, D rHSRrt ILlHd SursuDnt tR thHsH rHgulDtLRns shDll EH sLgnHd Ey thH FRrSRrDtLRn’s 
authorized signatories. For a staff position of this matter, see the AuthRrLty’s wHEsLtH: click 

here. 

 
Reference number of previous reports on the matter (does not constitute inclusion by way of 

reference): ___________________________  

 



The securities of the corporation are listed for trading on the Tel Aviv Stock Exchange 
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Previous names of the reporting entity: 
 
 
 
 
Name of Electronic Reporter: David Raoul Sackstein, Position: deneral Secretary, 34 Yehuda 
Halevi Street, Tel Aviv 6513616, Phone: 076-8857984, Facsimile: 076-8859732 Electronic 
Mail: David.sackstein@bankleumi.co.il 
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The original eebrew version is available on the distribution website of the Israel 

Securities Authority: http://www.magna.isa.gov.il/ 
 



 
March 27, 2023 

 
To       To 

The Tel Aviv Stock Exchange Ltd.   The Israel Securities Authority 

2 Ahuzat Bayit St.     2 hanfei Nesharim St. 

Tel Aviv 6525216     gerusalem 95464 
 

Dear Sir/Madam, 

 

Re: Approval of a settlement agreement in a motion for class action certification 

 

Bank Leumi le-Israel Ltd. (hereinafter – thH “BDnN”) hHrHEy rHSRrts Ds IRllRws: 

 

1. In an immediate report published by the Bank on December 14, 2020 (Ref. No.: 2020-01-083122) 
Dnd Ln 1RtH 26.C.1.1.L tR thH BDnN’s ILnDnFLDl stDtHPHnts Ds RI DHFHPEHr 31, 2022, whLFh wHrH 

published on March 14, 2023, the Bank provided information regarding a motion for class action 

certification that was filed against the Bank and against six other banks on November 24, 2020. 
According to the lawsuit, the banks have violated the Credit Information Service Law, 2016 and the 

regulations promulgated thereunder, claiming that the banks reported to the Central Credit Register 

legal proceedings against customers, contrary to the provisions of the law and in a manner that 
dDPDgHd thH FustRPHrs’ DELlLty tR REtDLn FrHdLt Dnd FRPSrRPLsHd thHLr SrLYDFy Dnd rHSutDtLRn. 7he 

plaintiffs do not state an assessment for the class and claim a monetary damage that varies among 

class members, as well as non-monetary damage. 

 
2. ln March 23, 2023, the Court approved a settlement agreement in this legal proceeding, which 

brought the lawsuit to conclusion. 

 
 

 

Sincerely,  

 

Bank Leumi le-Israel B.M. 

By: 

Adv. Michal Alterman 

Legal Counsel 

 
 


