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26 May 2019 

 

To        To 

 

Tel Aviv Stock Exchange     Israel Securities Authority 

Ahuzat Bayit Street 2      Kanfei Nesharim Street 22 

Tel Aviv 6525216      Jerusalem 95464 

 

Dear Sir or Madam: 

 

Re: Agreement for the purchase of shares of Ta’avura Holdings Ltd. 

“Ta’avura” 

Bank Leumi le-Israel BM (the “Bank”) is pleased to report as follows: 

Pursuant to the Bank’s Immediate Report dated 21 May 2019 (Reference No. 2019-01-

048514), on 26 May 2019, Leumi Partners Ltd. (“Leumi Partners”) the Bank’s subsidiary, 

alongside entities from the Phoenix Insurance Company (“the Phoenix”) Group, entered 

into an agreement with Nesher Israel Cement Enterprises Ltd. (“Nesher”) concerning the 

purchase by Leumi Partners and by the Phoenix of some 20% Ta’avura’s shares. Each of 

Leumi Partners and the Phoenix will purchase some 20% of the shares of Ta’avura in 

exchange for some NIS 250.5 million, which represents a company value for Ta’avura of 

some NIS 1.255 billion.  

The agreement includes representations, declarations and undertakings from the parties, 

and restrictions on unusual transactions and/or actions at Ta’avura and its subsidiaries 

during the interim period until the completion date, all as is standard in agreements of this 

type. 

Upon completion of the transaction, a shareholder agreement among Leumi Partners, the 

Phoenix and Avraham Livnat Ltd. - the controlling shareholder of Ta’avura - will enter 

into effect. The agreement regulates their relationships as shareholders in Ta’avura, and 

contains standard provisions – including provisions concerning the shareholders’ rights to 

appoint Ta’avura  directors, certain provisions regarding the protection of Leumi Partners’ 

and the Phoenix’ rights as minority shareholders in Ta’avura , and provisions regarding the 

transfer of Ta’avura  shares. 

The completion of the transaction is subject to the satisfaction of the conditions precedent, 

within 60 days from the signature of the agreement (a deadline which can be extended two 

times, each time for a period of 30 days, upon written notice from any of the parties). The 

main conditions precedent are an approval from the Committee To Reduce Concentration, 

given the fact that after the completion of the purchase of the Ta’avura shares, it will cease 

to be a significant non-financial company; the satisfaction of the conditions precedent in 

the agreement dated 26 May 2019 between Nesher and Avraham Livnat Ltd., for the 

purchase of an additional 10% of the Ta’avura shares by Avraham Livnat Ltd.; and the 
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completion of the said purchase and the receipt of the approval of certain third parties that 

Ta’avura requires. 

Accordingly, there is no certainty that the conditions precedent will be satisfied or 

regarding the date on which they will be satisfied and of the completion of the transaction. 

 

Very respectfully, 

 

Bank Leumi le-Israel Ltd. 

By 

Ronen Agassi, Head of the Capital Markets Division 


