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Disclaimer

This document and the information contained herein —

1. Has been prepared by Bank Leumi le-Israel B.M. (the “Bank”) solely for the purpose of presenting the Bank's business;

2. Is provided solely for your information and may not to be copied, distributed or forwarded, directly or indirectly,
in any form to any other person, nor published, wholly or partially, for any purpose;

3. Does not purport to be all-inclusive or to contain all the information that may be relevant in making any decision
concerning an investment in the securities of the Bank;

4. Some of the information contained in this document and/or discussed throughout the conference call that does not refer
to historical facts, constitutes forward-looking information with respect to the Bank’s business, financial condition and
results of its operations, which is based, inter alia, on forecasts of the future regarding various matters, which include but
are not limited to changing economic conditions in Israel and abroad, especially in the foreign exchange and capital
markets, legislation, directives of regulatory bodies, the behavior of competitors, product demand, pricing, market
acceptance, risks in product and technological developments, personnel issues, the effect of the Bank’s accounting
policies as well as certain other risk factors which are detailed from time to time in the Bank’s filings with the securities
authority, etc. and is subject to risks, uncertainties and changes in circumstances, that could cause actual results to differ
materially from those included herein. For more information on the meaning of forward looking information, we would
refer you to the Bank’s most recent published Consolidated Financial Statements;

5. Does not constitute an offer or invitation to purchase or subscribe for any securities, nor does it constitute advice.



Solid economic fundamentals
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Key 3Q 2023 Messages

« The Iron Swords War which began in Israel on October 7t has resulted — among other things — in a decline in

economic activity and an increase in economic uncertainty and risk.

« 3Q 2023 results include an increased loan loss provision of NIS 1 billion (0.95%) to reflect the lower economic

activity and increased uncertainty since the start of the War.

« The government, BOI and the banking system including Bank Leumi have taken various measures to soften the

economic impact on households and corporates.

» Despite the higher loan loss provision, quarterly net income was NIS 1.8 billion with an ROE of 13.6% supported

by a 32.3% cost income ratio.



Strong underlying performance
Key financial metrics

Q3 2023 9M 2023 FY 2022
Net Income 1,767 5,201 7,709
ROE 13.6% 13.6% 17.0%
Cost Income Ratio 32.3% 31.4% 37.2%
Credit Loss Expenses 0.95% 0.56% 0.13%
Net Loan Growth 1.9% 8.4% 18.4%
Core Deposit Growth 0.5% 6.0% 9.5%

(NIS Millions)
FY 2022 excludes Leumi USA; Core Deposits = Deposits from Private individuals.
In Q1 2023 the bank recorded a NIS 1.1bn impairment of its stake in Valley National Bank.




Bank Leumi started period in a strong position

Large cushion for credit losses

* Increase in allowances for

doubtful debts post Covid.
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High profitability (ROE)

* ROE averaging >15% ().
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Growing equity base

* 1.1% CET1 buffer post large 3Q

2023 collective provision.
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9m 2023 vs. 9m 2022 — Breakdown of Income and Expenses
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Q3 2023 vs. Q3 2022 — Breakdown of Income and Expenses
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Higher Year-on-Year Net Interest Income and NIM
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Fees and Commissions Performance Year-on-Year

6.7% 750

2,801

472 469

W 9M 2022 m9M 2023

(NIS Millions)
9M 2022 is excluding Leumi USA.




Consistent Improvement in Cost Structure
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Higher loan-loss expenses due to geopolitical situation

Specific provisions remain low

Loan loss expenses
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While credit quality indicators remain robust
NPL Ratio Total Provisions / NPLs Total Provisions / Gross Loans
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Loan growth in-line with strategy

Total Loans

384.8

Q4 2022

Mortgages
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Corporate includes Corporate and Real-Estate. The growth is mainly from Real-Estate.
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Expanding and diversifying deposit base

Core Deposits (in Israel)
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Diversified deposit base**
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Core Deposits = Deposits from Private Individuals. * Excluding Leumi USA. (1) Net Stable Funding Ratio. (2) Liquidity Coverage Ratio. **Including deposits from institutional entities




Solid capital and leverage ratios

CET1 Total Capital Ratio Leverage Ratio
14.21% 14.29% 14.42%
|
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— 12.50%
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Regulatory and internal thresholds for CET1 and TCR are as of September 30th, 2023.
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Investment highlights

1 2 3

National banking champion with Consistent and strong Best-in-class cost
diversified business model and leading in financial performance income ratio
digital transformation

4 5 6

Robust credit quality Strong capital base and robust funding Despite the war, the Israeli economy
indicators — low NPLs and high coverage profile remains resilient with strong macro
fundamentals




Q3 2023

Thank you / Q&A 9






