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Largest Bank In Israel,
Growing Faster Than Ever

ROE Total Revenues [Bn NIS] Net Profit [Bn NIS]
x4
I = 4 OQO:
/47
197% v
o)
16.9% 23.1 9.8
2017-2019 avg. 2021-2024 avg. 2024 2017-2019 avg. 2021-2024 avg. 2024 2017-2019 avg. 2021-2024 avg. 2024
Net income and ROE in 2022 excludes Leumi USA merger proceeds of NIS 0.6 billion; and in 2023 excludes impairment of Valley stake of NIS 1.1 billion; -

and in 2024 excludes NIS 0.6 billion capital gain from real estate sales and impairment of Valley stake of NIS 0.6 billion. leuil



Largest Bank In Israel,
Growing Faster Than Ever

Responsible and consistent credit growth Consistent growth in deposits (Bn NIS)
Loans to the public, net ]  NPL i'
1.15%
0.75% . 0.85% 557 6k
0.49% 0.50% I
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024




The Most Profitable Bank
In Israel

Net profit and market value (Bn NIS)

74.8
®

m y

68.1 2023
B 2024
- market value (Bn NIS)

Adjusted for
impairment in Valley

36.2
L]
19.6
2.2 2.4
Leumi Hapoalim Mizrahi Discoun t FIBI

Note: Market caps are as of close on 03.03.2025. -
Source: Bank financial statements.



The Bank Presents
Best-Ever Efficiency Ratio

Cost income ratio

29.9%

2024

53.8%

2020

+2024 improvement vs. 2020

Israeli banks — Avg: Discount, Mizrahi, Poalim, Fibi
Source: Bank financial statements.
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Low cost-income ratio when compared to Israeli
and other leading banks
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Extensive And Strategic Investments
In Technology Infrastructure
Doing More With Less

% Digital activity (Private customers) = Cost-income ratio

58.1% - 67% of lending transactions through digital

- 72%of mortgage requests start through digital
53.8% - 60% of accounts being opened through digital
® One business day SLA
46.8% ® Banker by Zoom
® 65% of lending transactions through
digito|ved he
® |mproved customer experience throug
37.5% messaging of banker with help of Al
S 32.60/0
Mortgage by Zoom o
o 48-hour Open banking 29.9%
. Digital account SLA _—
Digital process opening
for mortgage
9,239 7,833

employees employees



Leumi Is Best Positioned To Create
Maximum Value

Ol 02 03

Unique operational and Excellent ability to implement Significant growth potential

technological infrastructures strategic decisions Deepening existing activities

Enables fast Quickly, effectively and to scale. and expanding in the growing
high-quality growth Israeli market



How These Principles Have Been
Implemented In Recent Years

<
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Best Positioned | Proven success and responsible growth

Extensive Growth Without Increasing Resources

Actions Results

= Loans = Deposits === Quarterly Operating Expenses

676

Advanced underwriting
and pricing models

618.3

Innovative robotic
and automation tools

L J 398
' N
Tailored credit products
for digital channels i 373.6

-----------
---------------------
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Best Positioned | Proven Success In Mortgages

Fastest Growth In The Market

Actions

End-to-end digital process,
including mortgage via Zoom

Adjustments in the operating model
to support accelerated growth,
quick reaction time and digitized process

Proactive Target management,
with market-leading SLA

~ 85% of mortgages were digital in 2024

Results

New Mortgages market share

28.4%

27.5%

2023

23.4%

2022

22.0%

2021

21.1%

2020

2024H1
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Best Positioned | Proven Success In Service

From 4 To 1t Place

Actions

& & @ B

Dedicated CEO Team 1day SLA Banker via
support — Zoom
“first timers”
L o
hann N
Post Extended service  Branch manager
weekend hours (6:00-23:00) by WhatsApp
service

Marketest Index, Individual customers customer experience in the banking sector, 2024

Results

General satisfaction from bank service, Marketest
October 2024

= Leumi ==Hapoalim =—Mizrahi =—Discount

1//// 8.2
8

7.9

7.8

2021 2022 2023 2024
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And As A Result:
Highest Ever Levels Of New Customer Acquisition

250% Increase in monthly
average

Since 2014 = 2024

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1-6/24 Ju 7-12/24




Bottom line: | |
Leumi has, an organizational culture of “hunger for the right business”,
a history of achievement and meeting targets, together with- = **
strong technological infrastructure and business processes: — / *

i . A \ / / )
This all enablesexact ~ = -

and quick application =~
of the strategy s O o
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Let’s Review

Israeli Macro Market Trends (R
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Glance At The Market:
Despite A Challenging Geopolitical Backdrop,
Macro Parameters Remain Strong
And The Economy Is Growing

Gross bank credit (5 large bank) ~ —— NPL

1,691,751

1,553,925
1,457,271
1,297,267
1,141,381

1,061,674

. 0.89% 0.93% .

0.85% 0.73% — 0.69%
\

2019 2020 2021 2022 2023 2024

Gross benk credit and NPL are avaregae of 5 largest Israeli banks
16 Source: Bank financial statements.
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Glance At The Market:
Alongside Ongoing Growth In Credit There Is
Still More Potential To Increas Market Penetration

Household debt as % of GDP vs GDP per capita
in comparison to other markets

160,000.00 Household debt as % of GDP ®-~GDP per capita
126%
140,000.00 ®
112%
0,
120,000.00 102% .
° 91% -
100,000.00
[ 78%
71%
@ 65% 0
80,000.00 ® ' 64% 619
@ 54% @
® 5 50%
60,000.00 e )
2 g 45% 4%y,
k]
40,000.00
20,000.00
0.00
S F PSS S S SSE
o \V‘\ \)\\ P S N Q\\\ <& Q\\ &
S o Q*L\:\/ O > \\\‘JG R C %\\\
> R\ N
\\\

Source: IMF, as of 30.6.24



The Market Is Growing, And At Leumi

We Have Only Begun
To Realize The Potential.

)
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The Vision:
Fulfilling The Potential In The Israeli Market
For Responsible Growth And Sustainable Value
For Our Shareholders
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We Defined Our Strategy For The Next 3 Years:
Roe Focused Growth

Ol

Accelerated growth focused on ROE
Leading responsible growth
while balancing business lines
and revenue streams

02

Customer centricity
To be our customer’s primary bank
through customer Centric approach
and exceptional service — both
personal and digital

03

Leveraging organizational efficiency
Maintaining our organization
effectiveness as a competitive
advantage while leveraging
technological leadership

Technological transformation and advanced data capabilities
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Financial Targets For
2025-2026 e

Net profit

Credit growth

% Dividend**

Customer
service***

average
2017-2019

9.7%

3.32
Bn NIS

2.5%

51%

9th Place

2025-2026

167%-15%

1-9
Bn NIS

10%-8%
Annval
average

At least 50% of
net income

15t Place

*ROE and Capital Return targets are both subject, among other things, to the removal of restrictions on capital distribution set by the Bank of Israel and the Bank of Israel’s instructions.

**Dividends and Buybacks
***Average of service surveys in 2018-19. Service surveys were not conducted in 2017.
****Macroeconomic assumptions: Annual CPl averaging 2.5-3.0% and an average BOI interest rate of 3.75-4.25%.

leumi
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Our Unique Assets,

Enabling Strategy Execution & Delivery

0] Leading Digital Assets
With innovative capabilities

0?2 Group Synergy
To extract value and improve customer experience

03 Advanced Credit Models And Data Capabilities
Enables quality credit management and growth

04 AUnique Retail Operation Model

Strong Corporate Division Accustomed To A Dynamic Market
05 Market leader in financing real estate and national infrastructure projects,
As well as leading the high-tech industry
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] Our Unique Asset§, _
Enabling Strategy Execution & Delivery

01 Leading Digital Assets
With innovative capabilities

Leumi customers are more o
active on digital than customers 87 /O

~
20% I
I Business customer transactions

Western Europe Bank Leumi th rough d|g|ta|

Private customer transactions
through digital

Source: Finalta By McKinsey m
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Our Unique Assets,

Accelerated

growth focused

on ROE

Leveraging the power
of the whole organization

Enabling Strategy Execution & Delivery

Ol

Leading Digital Assets
With innovative capabilities

Open
banking

o'xanovm
anmo niximay
e 01703 00 110N

PRI Y0 Y3 ¥ AN MR
1re D900 FIA NUDENS & P

YT I D T VTR

Initial
mortgage
approval

ﬂ.

moa
XNDUDT NV WX Y O
Pt e i e X TN

English
App

Trading platform
offering Al-driven
solution



_ Our Unique Assets, _
Enabling Strategy Execution & Delivery

0?2 Group Synergy
To extract value and improve customer experience

Growth potential from leveraging synergies
Across all financial products and all types of customer

25
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| s R R
] Our Unique Assets, _
Enabling Strategy Execution & Delivery

03 Advanced Credit Models And Data Capabilities
Enables quality credit management and growth

GenAl and sales

models optimization Automated

underwriting for
loans

Collaborations with Automation in

FinTech Companies

and personalized

- banking processes
service




Our Uni P i) itig
] ur Unique Asset§, -
Enabling Strategy Execution & Delivery

Slim and effective activation model
Enables the bank to provide tailored solutions for customers, and to extract value,
thanks to advanced data-based service and sales models

Leumi Private banking
Upper

Affluent Sub brand dedicated to Upper Affluent
Dedicated branches and professional RMs

Premium

04 AUnique Retail Operation Model

Mass Mass
(sub-clustering of clients to boost growth)
Gen Sub-brand digital bank
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Branch lover Multichannel Digital

Increased use of technology and Reduction of costs allow the bank
to expand its business by entering into areas that weren't —
previously cost-effective [
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Accelerated
growth focused
on ROE

Our Unique Assets,

Enabling Strategy Execution & Delivery

Leadership in financing real estate and
national infrastructure projects

o
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Strong Corporate Division Accustomed To A Dynamic Market
05 Market leader in financing real estate and national infrastructure projects,

As well as leading the high-tech industry
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Accelerated
growth focused
on ROE

Our Unique Assets,

Enabling Strategy Execution & Delivery

Leadership in the high-tech sector
1#
Number of Startups (per capiia)

1#
Number of Unicorns (per capita)

1#
R&D Investment (% GDP)

2#
Venture Capital Investment (per capita)

1#
% employees in the high tech sector

LEUMIIECH

Strong Corporate Division Accustomed To A Dynamic Market
05 Market leader in financing real estate and national infrastructure projects,

As well as leading the high-tech industry
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The Gap Between Trailing P/B and ROE

Bank Leumi Trailing P/B vs. ROE

ROE s Trailing P/B
1.94
i . 1.7 1.7 ®
16.9% ® ®
1 1.26 1.5
‘ = ®
140 4 ROE (FY-24)
1.26x
16.9% . 16.5%
_ 15.5% 14.5%
100 10 13.2%
Source: Bloomberg. ROE is rolling 4 quarter average.
Sector = Hapoalim, Mizrahi, Discount and FIBI. US Universal = JPM, BOFA, Wells Fargo, Citigroup; US Regionals = 8 Regionals with market caps between $10Bn and $50Bn. 1

US Regional Leading Banks: PNC Financial, U.S Bancorp, Fifth Third, Regions, Huntington




Stock Performance Over Time

L6266
382.17% 379.10%
214.28%

B4.56%

59.43%
- ?r??z E‘ﬁgx



The bottom line

Leumi is well positioned and
determined to implement our
strategy, and to deliver accelerated
growth focused on ROE

IIIII



Thank You \
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Disclaimer

This document and the information contained herein —

Has been prepared by Bank Leumi le-Israel B.M. (the “Bank”) solely for the purpose of presenting the Bank’s business;
Is provided solely for your information and may not to be copied, distributed or forwarded, directly or indirectly, in any form to any other person, nor published, wholly or partially, for any purpose;
Does not purport to be all-inclusive or to contain all the information that may be relevant in making any decision concerning an investment in the securities of the Bank;

Some of the information contained in this document and/or discussed throughout the conference call that does not refer to historical facts, constitutes forward-looking information with respect to the Bank’s
business, financial condition and results of its operations, which is based, inter alia, on forecasts of the future regarding various matters, which include but are not limited to changing economic conditions in
Israel and abroad, especially in the foreign exchange and capital markets, legislation, directives of regulatory bodies, the behavior of competitors, product demand, pricing, market acceptance, risks in product
and technological developments, personnel issues, the effect of the Bank’s accounting policies as well as certain other risk factors which are detailed from time to time in the Bank’s filings with the securities
authority, etc. and is subject to risks, uncertainties and changes in circumstances, that could cause actual results to differ materially from those included herein. For more information on the meaning of forward

looking information, we would refer you to the Bank’s most recent published Consolidated Financial Statements;

The financial targets detailed in this presentation, constitute forward-looking information, as defined in the Israeli Securities Law, and are based on plans formulated by the Bank’s management as of the date

of this publication, taking into account the information in its possession and its assessments. These targets are based on forecasts, assessments and assumptions that are not certain to be realized and their
realization is not necessarily with the Bank’s control. Among the assumptions and forecasts on which the targets are based are the following macro-economic assumptions: an average Bank of Israel interest rate
of 3.75-4.25%; and an average annual rate of inflation of 2.5-3.0%. The target capital return target is subject, among other things, on the removal of restrictions on distribution set by the Bank of Israel and subject
to the Bank of Israel’s instructions . Furthermore, the targets do not include the effects of one-time events that may occur during the forecast period. The targets are based on the regulatory directives in effect
as of the date hereof, and do not take into account the possible effects of the “Bank of Israel Outline” as published on February 26, 2025 (see details in the regulation chapter of the Corporate Governance Report
Legislation and Regulation Relating to the Banking System). Planning for a period of several years inherently involves uncertainty. The targets may not be reached, in whole or in part, and the Bank’s business
results may differ, even materially, inter alia if the assumptions detailed above are not realized, or are realized differently, if there are changes in the economic and regulatory environment or in the geopolitical
or security situation, technological developments, competition, changes in consumption patterns and customer expectations, or the realization of any of the risk factors listed in the Risk Review section in our

financial reports. The Bank will not be obligated to update the information relating to the objectives described above, subject to the provisions of the law.
Does not constitute an offer or invitation to purchase or subscribe for any securities, nor does it constitute advice.

The presentation does not replace the need to review the latest periodic / quarterly reports in which full information is contained, including forward looking information, as defined in the Israeli Securities Law,

and set out in the afore mentioned reports.



ROE
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Continued double-digit returns
even in a declining rate environment

Double-digit ROE Financial Targets *

16.9%
15.60/0 15.9% 16%_15% 160/0_150/0
15.0%
ROE below 10%
9.8% 9.5% 9.8%
5.7%
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

ROE in 2022 excludes Leumi USA merger proceeds of NIS 0.6 billion; ROE in 2023 excludes impairment of Valley stake of NIS 1.1 billion; ROE in 2024 excludes NIS

0.6 billion capital gain from real estate sales and impairment of Valley stake of NIS 0.6 billion.
* Financial targets are subject, among other things, to the removal of restrictions on capital distribution set by the Bank of Israel and the Bank of Israel’s

instructions. Macroeconomic assumptions: Annual CPl averaging 2.5-3.0% and an average BOl interest rate of 3.75-4.25%.

leumi



Continued double-digit returns
even in a declining rate environment

Impact of a 1% decline in interest rates on
ROE: Double-digit ROE Financial Targets *
Leumi — 0.8% lower
16.9%
15.60/0 15.9% 16%_15% 160/0_150/0
15.0%
ROE below 10%
9.8% 9.5 9.8%
5.7%
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
ROE in 2022 excludes Leumi USA merger proceeds of NIS 0.6 billion; ROE in 2023 excludes impairment of Valley stake of NIS 1.1 billion; ROE in 2024 excludes NIS
0.6 billion capital gain from real estate sales and impairment of Valley stake of NIS 0.6 billion. -

* Financial targets are subject, among other things, to the removal of restrictions on capital distribution set by the Bank of Israel and the Bank of Israel’s
instructions. Macroeconomic assumptions: Annual CPl averaging 2.5-3.0% and an average BOl interest rate of 3.75-4.25%.
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Leading ROE
when CET1 is normalized across the sector

2024 . -
19-8% @8 " @ Reported ROE
@\ \ Normalized ROE

18.5% 18.3%

15.6%
14.2% 14.4%

Discount Mizrahi Hapoalim Leumi
Aver :
o 20219_2(?264 @8 " 8 Reported ROE
18.4% @ | Normalized ROE

17.6%

15.3%
14.7% 14.6%

Discount Mizrahi Hapoalim Leumi
Normalized ROE is based on a 10.5% CET1 across the board.
Note that Hapoalim and Leumi are required to have an additional 1% D-SIB buffer in additional to the minimum 9% core buffer (and additional housing loans buffer) -
as assets are each more than 24% of the system o

Source: Financial statements, 31st December 2024



_ Highest net income
in the system over the long-term

Financial Targets

9-11 Billion
each year
9.8
8.1
7.1
6.0
3.5
. ]
2024 2025-2026

2019 2020 2021 2022 2023

Leumi adjusted net profit in 2022 excludes Leumi USA merger proceeds of NIS 0.6 billion; and in 2023 excludes impairment of Valley stake of NIS 1.1 billion; Net income in

2024 excludes the NIS 0.6 billion capital gain from real estate sales and the impairment of Valley stake of NIS 0.6 billion.
* Leumi financial targets macroeconomic assumptions: Annual CPI averaging 2.5-3.0% and an average BOI interest rate of 3.75-4.25%.

Source: Financial Statements; 31st December 2024

leumi



Source

Cost income ratio is continually improving
and is the best in the system

56.8%
53.8%
46.8%
37.5%

32.6%

29.9%

2019 2020 2021 2022 2023 2024

: Financial Statements; 31st December 2024



Cost income ratio is continually improving
and is the best in the system

Hapoalim
66.4%
>6.9% 54.2%
44.5% o
38.5% 41.0%
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
Discount Mizrahi
65.2% 67.5% 65.4% 54.6% 53.9% 54.0%
55.8% o 45.2%
49.6% 52.1% >-2%
37.7% 35.5%
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

Net loans in NIS Billions
Source: Financial Statements; 31st December 2024



282.5

2019

Net loans in NIS Billions

295.3

2020

: ||||||||

Responsible credit growth

Financial Targets

Growth of 8-10% per year

455.5
419.5

384.8

2021 2022 2023 2024 2025 2026

Source: Financial Statements; 31st December 2024.

leumi



financial stability
and risk management
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Responsible credit growth

7 NPLs 7 Troubled debts 7 Net credit growth
Financial
Targets for
2025-26
1.85% 40.2%
1.78% 455.5
0.85% 419.5
384.8
0.75% 1.54% 325.0"
1.45%
0.49% 0.50%
+18.4% +8.6%
2021 2022 2023 2024 2021 2022 2025 2024 2021 2022 2023 2024 2025 2026
NIS Billions

* Excludes BLUSA.

leumi



Responsible credit growth

7 Troubled debts

7 NPLs

Sector

0.96%

0.85%
0.75%
0.49% 0.50%
2021 2022 2023 2024
NIS Billions

Sector is the other 4 banks — Hapoalim, Discount, Mizrahi and FIBI — and is from their financial statemants

* Excludes BLUSA.

2.25%

Sector

2.06%
1.72% 1.84%

1.85%

2021

1.54%

2022

1.78%

2023

1.45%

2024

7 Net credit growth

Sector
29.2%
1,212.6 Financial
1,054.3 1,110.8 Targets for
93-8.6/‘/. 2025-26
40.2%
455.5
419.5
384.8
*
325.0
+18.4% +8.6%
2021 2022 2023 2024 2025 2026

leumi



Stable loan loss expenses, negligible specific provisions

7 NPLs

NIS Billions Millions



Strong capital ratios

7 Total Capital 7 CET1

B TCR Minimum Regulatory Target @ CET1 Ratio Minimum Regulatory Target

14.72% 14.83% Excess of

L o
12.17%
11.66%

1N.46%

2022 2023 2024 2022 2023 2024

Excess = CET1 over Minimum Regulatory Requirement
Ratios and Minimum Regulatory Requirement are as of 31t December 2024

leumi



Strong capital ratios

7 Excess Capital 7 Excess versus regulatory requirement (%)

1.93%
7.8
1.40%
4.5
2.5
Discount Mizrahi Hapoalim Leumi Sector Leumi

NIS Billions. :
Sector is Hapoalim, Mizrahi, Discount and FIBI
Ratios and Minimum Regulatory Requirement are as of 31t December 2024

leumi



Potential to increase dividend distribution and buybacks

7 Capital Return

@ Dividends
@ Buybacks
3.9
2.3
1.8
2022 2023 2024 2025-2026
Payout 23% 33% 40% 50%
ratio * Minimum
Capital return = cash dividend and share buyback -

* Capital Return targets are subject, among other things, to the removal of restrictions on capital distribution set by the Bank of Israel and the Bank of Israel’s instructions. leumi



Growth drivers
and competitive aavantages
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Leading bank in Israel :
by assets, loans and deposits

(SZhT.]%

Market shares are as of 31st December 2024, based on financial reports of Leumi, Hapoalim, Mizrahi, Discount, FIBI and Bank of Jerusalem.

28.87%

Share of deposits

29.1%

Share of assets




Growth driver - increasing share in retail credit

7' Loans to Private Individuals — market shares 7 Loans by segment - Leumi

Private

1.3% . ivi
Commercial LnYdu/lwduals

14.3%

Other
3.8%

Capital
Markets
6.8% Mortgages
32.2%
13.4%
Corporate &
Real Estate
30.1% Small
Businesses
6.1%

mleumi @BHapoalim =Mizrahi @Discount  FIBI @&lJerusalem

Market shares are as of 31st December 2024, based on financial reports of Leumi, Hapoalim, Mizrahi, Discount, FIBI and Bank of Jerusalem.
Other loans includes subsidiaries and international activities.



Growth driver - Increasing share in retail deposits

7 Deposits from Private Individuals — market shares

1.8%

15.4% |

mleumi ®@Hapoalim ©Mizrahi @Discount  FIBl ®@lJerusalem

NIS Billions.

Market shares are as of 31st December 2024, based on financial reports of Leumi, Hapoalim,

Other loans includes subsidiaries and international activities.

7 Growth in deposits from the public

567.8 618.3

515.0 557.1

2019 *2020 *2021 2022 2023 2024

7 Deposit breakdown by segment

ital Private
N(\::r?(g?s Individuals

31% 37%

Corporate &

Real Estate
9% Sma_lll
Commercial Business
14% 10%
Mizrahi, Discount, FIBI and Bank of Jerusalem. -



To Summarize:
Leumi is Highly Profitable
Along side rigorous risk management

Leader in technology Balancing stability, risk management,
and digital growth and profitability

Responsible credit erowth .
V\F/)ithout elevated risk Consistently strong ROE

Stable capital ratios with large

Pricing gaps capital buffers

)
c
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Disclaimer

This document and the information contained herein —

Has been prepared by Bank Leumi le-Israel B.M. (the “Bank”) solely for the purpose of presenting the Bank’s business;
Is provided solely for your information and may not to be copied, distributed or forwarded, directly or indirectly, in any form to any other person, nor published, wholly or partially, for any purpose;
Does not purport to be all-inclusive or to contain all the information that may be relevant in making any decision concerning an investment in the securities of the Bank;

Some of the information contained in this document and/or discussed throughout the conference call that does not refer to historical facts, constitutes forward-looking information with respect to the Bank’s
business, financial condition and results of its operations, which is based, inter alia, on forecasts of the future regarding various matters, which include but are not limited to changing economic conditions in
Israel and abroad, especially in the foreign exchange and capital markets, legislation, directives of regulatory bodies, the behavior of competitors, product demand, pricing, market acceptance, risks in product
and technological developments, personnel issues, the effect of the Bank’s accounting policies as well as certain other risk factors which are detailed from time to time in the Bank’s filings with the securities
authority, etc. and is subject to risks, uncertainties and changes in circumstances, that could cause actual results to differ materially from those included herein. For more information on the meaning of forward

looking information, we would refer you to the Bank’s most recent published Consolidated Financial Statements;

The financial targets detailed in this presentation, constitute forward-looking information, as defined in the Israeli Securities Law, and are based on plans formulated by the Bank’s management as of the date

of this publication, taking into account the information in its possession and its assessments. These targets are based on forecasts, assessments and assumptions that are not certain to be realized and their
realization is not necessarily with the Bank’s control. Among the assumptions and forecasts on which the targets are based are the following macro-economic assumptions: an average Bank of Israel interest rate
of 3.75-4.25%; and an average annual rate of inflation of 2.5-3.0%. The target capital return target is subject, among other things, on the removal of restrictions on distribution set by the Bank of Israel and subject
to the Bank of Israel’s instructions . Furthermore, the targets do not include the effects of one-time events that may occur during the forecast period. The targets are based on the regulatory directives in effect
as of the date hereof, and do not take into account the possible effects of the “Bank of Israel Outline” as published on February 26, 2025 (see details in the regulation chapter of the Corporate Governance Report
Legislation and Regulation Relating to the Banking System). Planning for a period of several years inherently involves uncertainty. The targets may not be reached, in whole or in part, and the Bank’s business
results may differ, even materially, inter alia if the assumptions detailed above are not realized, or are realized differently, if there are changes in the economic and regulatory environment or in the geopolitical
or security situation, technological developments, competition, changes in consumption patterns and customer expectations, or the realization of any of the risk factors listed in the Risk Review section in our

financial reports. The Bank will not be obligated to update the information relating to the objectives described above, subject to the provisions of the law.
Does not constitute an offer or invitation to purchase or subscribe for any securities, nor does it constitute advice.

The presentation does not replace the need to review the latest periodic / quarterly reports in which full information is contained, including forward looking information, as defined in the Israeli Securities Law,

and set out in the afore mentioned reports.



Responsible growth

**NPL ~

1.27%

2022 2023 2024

NIS billion
Sector is other 3 large banks.

Business refers to business managed by the business division including large corporate,

in business lending

Growth in business loans ~

2025-2026
Targets
42. 9%
202 4
189.9
170.3
. I I
2021 2022 2023 2024 2025 2026

real estate, middle market and hi-tech.

leumi



National infrastructure projects
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National infrastructure projects are
high priority and low risk (e.g. water, transportation).

The energy sector is necessary for the functioning of
the economy. The bank’s strategy is to increase its
share in the sector, including in the value chain.

The bank is focused on increasing its market share in

infrastructure, especially in the green energy space.
Leumi has developed the platform to increase its

underwriting alongside executing complex syndications.



_ Responsible growth _
in real estate lending -focus on residential projects

NPL

Low NPL ratio over an extended period
reflects conservative underwriting and
strict oversight of projects

Insurance

Insurance of the book through sales
guarantees and land guarantees

Concentration
limitations

Are managed on ongoing basis
through the use of various tools

Geographical
diversification

Diversified book across the country
with focus on areas of high demand

Sale in bindin

Sale of apartment is fina
and binding

Non-linear sales

Bank sets limits internally,
both at a project and a book level.

Strict oversight
All funds are managed through a
“closed” bank account

Stringent underwriting
standards

Strict project budget management, including
safety testing across various parameters.

Project type

Focus on projects within
government frameworks and
inner-city regeneration



_ Responsible growth :
in real estate lending -focus on residential projects

Land financing in Israel by LTV as of 12/2024 Construction financing by absorption rate as of 12/2024
NIS billions NIS billions

26.2

25% to 50%

14.2 Above 75%

50% to 75%

141320

Up to 45% 45% tO 65% 65% to 80% Above 80%
m 2022 = 2023 m2024

Land financing with LTV of more than 80% was 1.6% of total real There are no projects under construction with an absorption
estate lending as of FY-24 from 5.2% in FY-23 and 9.6% in FY-22. rate below 25%, while the average for the book is ~ 74%

leumi



_ Responsible growth _
in real estate lending -focus on residential projects
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The portfolio is constantly being Lower appetite for offices, with Preference for financing logistics
monitored with focus on cash flows focus on high-quality borrowers, centers and neighborhood retail
and coverage ratios and stressed good locations and good assets, centers, where occupancy is
for higher interest expense with conservative metrics. generally high, and which are
scenarios less cyclical.



~ Responsible growth
in real estate lending in Israel

NPLs Troubled debts Growth in the real estate loans

2.80% 2.80%

Sector 55.59%
.609 118.3
1.40% . 110.1
1.16% 93.1
Sector 1.20% 76.1
0.66% 1.07% 1.00%
0.62% 66%
0.37% 1.1 16 1.2
027% 4 190, ° 0.50%
N e H
2021 2022 2023 2024 2021 2022 2023 2024

2021 2022 2023 2024

NIS billion
Sector is other 3 banks
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